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Introducer(s):
Banks Committee

Title: AN ACT CONCERNING REGULATORY RELIEF FOR THE CONNECTICUT CHECK
CASHING INDUSTRY.

Statement of Purpose: To foster a healthy and regulated financial services industry by (1)
establishing a fifty-thousand-dollar net worth and liquidity requirement for new licensees and, after a
three-year phase in, existing licensees, (2) eliminating the prohibition on cashing checks exceeding six
thousand dollars, and (3) establishing a three per cent base fee limitation.
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